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One of Richmond'’s largest hospital operators is looking to branch out to the Northern Neck.
UNIVERSITY OF RICHMOND
Bon Secours Virginia Health System has a deal in the works to acquire Rappahannock General Hospital, its School « Professional
medical group and its foundation, the organizations announced this week. & Con.tmu.l.n.g Studies”
Bon Secours spokeswoman Charlotte Perkins would not disclose terms of the pending deal as the nonprofit W i ki e |
groups are in the midst of negotiations. The two sides have entered into a letter of intent for the acquisition. SNOTSTOLWOL I TB IS
Rappahannock General is about 70 miles east of Richmond in Kilmarnock, Va., part of Lancaster County. =
The hospital is licensed for 76 beds, according to its website. RGH spokeswoman Joanna Marchetti said the m u n
hospital building is 100,680 square feet. The health system includes eight additional off-site medical office
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buildings. to RSS Feed Followers Fans I
According to Virginia Health Information, a health-care information tracking organization, RGH reported |
net patient revenue of about $35.4 million and other operating revenue of $587,782 during the 2011-12
fiscal year. The hospital had expenses of $36 million and a net worth of $17.2 million that year, the most
recent data available from VHI.
The planned acquisition must be approved by governing boards for both health systems, as well as state and
federal agencies. Perkins said they can’t predict how long the process might take.
The proposed deal comes on the heels of a two-year
clinical affiliation agreement between Bon Secours
Virginia Health System and Rappahannock General %= cther we're o
Hospital. The purpose of the agreement was to
increase care and accessibility for residents in the
; ; # = Rappahannock
Northern Neck and Middle Peninsula, the groups &\Gel{'lg_ra'[ I_lnﬁ;ital \hh S
Sald LAFTAHARNOCK HEALTH SYSTEM. VIRGEN|A HE*‘\T‘I SYSTEM
The collaboration also allowed Rappahannock to A graphic recognizing the clinical affiliation.
expand its services and recruit physicians, the
arning aid It emnlnve 14N nhveiriane and cnerialicte
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hospitals, including St. Mary’s Hospital, Memorial Regional Medical Center, Richmond Community

Hospital and St. Francis Medical Center in the Richmond area.
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Its competitors in the Richmond market include HCA Virginia and VCU Health System.
The Rappahannock deal is the latest development in a busy year for Bon Secours.

It has a $4 million guesthouse under construction at St. Mary's Hospital that is scheduled to open in June,
Perkins said.

It has also broken ground on a hospice house in Old Bon Air. Visible site preparation should begin in March,

she said.

A freestanding emergency room is in the early planning stages for a new development owned by Bob Atack
on West Broad Street, west of Short Pump.
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BizSense senior reporter Brandy Brubaker covers advertising, law and nonprofits.
She was previously a reporter for the Dominion Post in Morgantown, W.Va., and is a
graduate of Penn State, Email her at brandy@richmondbizsense.com.

Editor's Picks

Vi

Massive retailer Universities graded Idea strikes ‘Top Chef” alum fires

picks local hunting on fiscal growth entrepreneur like a up Richmond
ground thunderbolt venture
Most Read Most Commented
1. Charlottesville pizzeria takes on Richmond Downtown apartment plan hits 2nd snag (15)
2. 3rd-biggest Henrico County mansion sells Firm reveals vision for Reynolds South (7)
3. Local finance manager sentenced for fraud 3rd-biggest Henrico County mansion sells (6)
4. Long-dormant mall site could bloom again Global commerce, done from a dorm room (6)
5. Massive retailer picks local hunting ground Long-dormant mall site could bloom again (5)

Leave A Response »

Please use your real, full name (first and last) and a valid email address to foster a more civil discussion.
Comments without first and last name may not be approved.

We encourage active participation in our online community, but we reserve the right to remove any off topic
or inappropriate comments.

Name (required) Comment

Email (required)

Website

http://www.richmondbizsense.com/2014/02/14/pending-deal-would-exte...

River City Tech Support

2/18/2014 9:56 AM



